Regulation S-P Privacy Policy

In order to conform to the Securities and Exchange Commission Regulation S-P, the following
message will disclose the privacy policy of Hunter Associates, inc. We recognize that Hunter
Associates, inc. could share nonpublic client information with outside parties. The policy of
Hunter Associates, inc. is as follows:

At Hunter Associates, inc., we are cognizant of the confidentiality and security of your personal
nonpublic information. We do not share any of your nonpublic information with any parties
outside of our organization and our introducing clearing relationship with Pershing.

Nonpublic client information about our clients and former clients is internally controlled and
access is restricted to Firm Associates who need to know that information to provide our services
to you.

If specific written authorization is received from a client or former client for disclosure of
nonpublic client information, we will confirm the request and release the client authorized
information.

Hunter Associates, inc. is a dually registered broker-dealer and investment advisor. Our policy
applies to both relationships with our clients.

We do not disclose any personal nonpublic client information about current or former clients
except as noted in this message and permitted by law.
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